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gof  gfafar § % &1 9w
Equilibrium of firm under perfect competition

9T — (introduction)
q Ngid & [dely § S Hgd Uh
SUYIT bl Bl © Sl del HAged d%] & Jod Ud Icra- ol
HET & HEROT H Ueh ®BH DI BIdl © | AEh FHI H IE] b
IATG &l A1 UG SHD Hed Bl LRI BH Ud IS &

AR B AER UR [HAT ST T | 39 I H 'H Ul
TR & SfA7d BH & AR BT AeTIT vl |

» JUl IR — 98 d6IR & oM sl 3R f[dadael & db
J&] b1 B [dBd YIAIRIAGr & A™R TR Bl & | G990

JE3IT DI Th FHM AT UR 3 Bal 9 fdddl gRI WRIaT
AT ST ® |




gfR9meT (Definition)
SA SIF a9 & AR — Yo Ufagiirar
d9 IR Sl Ofd UAd IUIGdh P ST

@ foIg AT guiqar draeR 8l g | Sadr 31

g, YA fdaamil @ e e ekl 7, o
b Tl Tp fdepdr &1 Idred SH a%] @
Hl IUGH B U dgd &l ATST 9RT BT & |
dul gaEN |l a1 gt fasdari & 9=
AT DR DI gite § FAM B ©, A 6| B
II9IR qOf &1 STl 2 |




(conditions of perfect competition)
® I &I ¥HwY B (Homogeneous product)
® LRI dUT fddbdRll & IR H 31fed AT 81
(large Number of buyers and sellers in the market)
® BU Pl Wda YdI qAT Iz

(Free entry and exit of firms)

® LRIl dAT ABIRT Bl dISIR BT Yuj S+

(Perfect knowledge of market to buyers and sellers)
® Il & HIEHT | Yol IfcrRietdl
(Perfect mobility in the factors of production)
® URdggT oIfTd &l 3uiRerfd (Absence of transport cost)
® IUTGHI AT BAI DI dgd FHIY BT

(All the producers or firms are sufficiently close to each
other)




HH UG SANT ol 37
® BH — U JK] &I IUIGH PHR-1 dlell U 3Pblg Bldl o | HH T e

ddb Bl AT 8kl & | Sidfd

SSIRT U AUEH &F H Bl BIdl © | 9T Uh o UbR & Folldidg
JEI3 BT SATG DR dlell BAI Dl FHE BT © |
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%wH o1 9= Equilibrium of the Firm

MEh JUMRAT =1 Th¥il I & Hed MERI Td I
DI AT & TR BT EYIT HH & AT & YR R fdbar
2, IR H U HH 99 FHI IO I Regfd & Tl 2
Sldfh SH SIS Bl g9 Al gclH DI hig U ol
gl B U Refd d9 S Bkl 8 o9 BH Bl 3ffSahdy
ST YT BIAT 2 | 31d: BH SS9 Y Gdold Bl Iavey & Bsidl
® oldid dg Iffddhdd difed oY Pl ol Th BH
I b Il W ARhad o HHM b [y 9] & Iedra-
Bl 39 YAl b deidl & ofgl U Udh IAIRE Shls Bl
IU~ PR H BIF dlell dAFid ortg Marginal cost @ik
s Ifaad ghls &l §a9 I U B9 dlell gHid 3T
Marginal Revenue t& X @ SR&R ol & oid o |
SATGT Dl 98 331 o9 IR BH &l JiEd orra MC iR
BH @ A 3 MR T R @ aR1eR Bkl © 1dfd A
DI F Al Y BIAT © 9 I BI1, AR Icdied &l AT dad
2 | SUI SIS UX BH DI o9 UTd BT © |




1%9 & 9Hd 3T MR S99 WH9 o ME

& IRTER BT 12U |
2HH Pl T g T MC BF & 99d 3

(N AN

MR @1 @1 A | $IC T1 ®e fdg & 99 98
AT T 9% H SW E |




® JUl YfrIIdr & 3favid ®H dl |i=
Equilibirium of firm under perfect competition
o vl YAl # ®H Hou &I WIHR HIA dlell 8l & TG
IAGA DI AT DI FHRING A dlell BRI 8| T I8
SN gRT MR g Bl bR B AR IUTGA DI AT
fRed ol T SEAM # DHd & MERI =g DT IR
HRT U9 Yfd & MR IR fhar Sirar 2 |

® Ul YR # 9% &1 e HIM Udh FAM Bl BIdl & | 39
RR e W ®H S = a3l @l fdal d) Fahdl 2 |
SAfly ®H 1 a3 o Y@l AR smeR @ OX &

TR 28l &1 AR a1 B BH P HRT XET AT hIHd

T g7 f9PT a7 | hed 2|

® Ul UfIIRIAT H BH 9% & Hed H IR GRad by fd=
RTaT A1 H A8 SRl DI (9@ HR Fahdl & | SHlely BH
@ AR @ MR @1 X1 g9 T 81 @7 8l & 3R U MR

WG] & FHEN Bid) © |




Ui AR § U 9% @ S BT MR IFART &I Hed AT TG

& Ifd & G R B ¥
SEOIR HH
®Ed | AR gfcd | DF | JE | bl | IEd | A
pric | Deman | Suppl | @ | T |3d | 314 SIE]
e d Y P | Q| TR | AR MR
P P* | TR/ | TRn+1
Q Q -TRnN
10 50 10 25 | 20 | 500 | 25 25
20 40 20 25 | 21 | 525 | 25 25
25 30 30 25 | 22 | 550 | 25 25
30 20 50 25 | 23 | 575 | 25 25
35 10 60 25 | 24 | 600 | 25 25

s P=AR=MR
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(rentity ofprodachion)




fagre ufeamar — Pure competition

Ho Y Ugcl O YUl UIGAINIGT UG 3fYol T #
g fdbar Siar o fébeg U0 IRRfed S Yol Uidqaiiar qer fage
gfcrTar § |1 SR fhar 2 | [d3g Fiqaifiiar o GRATars! T
éAtomistic Competition) I @sd B S§ UHNGHRNI Tl

Monopoly elements) &1 s¥r@ 81 a9 fdg[g UlcIREr gl S
| Cgf JIAINTT U ATUdh 9ea © oidid 193§ ANl S9&T U
|

AT
g9 oY TR qTdl &1 ST MWD 8-
19%] &1 ¥Awy &1 (Homogeneous product)
2. Bl dT faeart o 9ok | Sifeid Aw=ar 8l
(large Number of buyers and sellers in the market)
3WA BT Wax ydaer a1 9=\ (Free entry and exit of firms)
4. [9BY oI @1 ruiRef

Tog FuiRer & o gui afoifar ees &1 81 9aT f&ar S 3 |




Qo] SRR & Sl Seqdiel § BH BT Aol
(Equilibrium of firm in short period under
perfect competition)

B 3cUdblol ol fb 91 9 WK 8, HF J97 Ifd: s 999 §
HH Ud GIA b IMHR H URIdT ol hdl B Ddd
gRadTeNeT IRl d 937 ¥ URddd dxed U IcdIgd &l
qET H Bl AT g DR Hhdl o | cUblel H AlQ BHI DI
g uRad=eel ofta & axiex (Average variable cost,
AVC) S@res @1 Uit 8l & d d SgaiT &l el Bisdl o |
SRl BRI I © b cddlad H Sred = fbd IF TR ®H
o1 Rer o (Fixed cost) &1 R 989 &= &1 Usdl |
sl ®mH Ife Sfivd ARTd & aNEN T SO
31ferep fobeg SISV ¥ A Hod Ho IR 4l Il B
®I SN @Al & a1 Iie 39 AVC & &4 eI &f JIftd Bichl
g dl 98 SdIed B Pl 98 BN <l © | SAfGU ITHBblol |
,%/écf%qﬁ e § N+ @ fdg a1 shut down point

|




ATPTd H BHH pI o RATIT gred BT STEATH
AT, AER oY Ud BT |

B 3Rl H BH hl EHHETT AT

(Super Normal Profit to Firm in short period)

1.907 TR § % Bl JARAHRT o a9 Aol @

g S AT 3T (Average Revenue) 3M¥d
AlTd (Average cost) ¥ 3ifEd Bl © |

TS —
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2.3UBIA H BH B AT ATH
(Normal Profit to Firm in short Period)

qol G H B bl HHRG oY a9 el 2 59 S \4

a3 (Average Revenue) v@ sia @mTd
(Average cost) T TER & SRR BRIl © |

T
3. IAPIA H BH Bl ~AdH B

(Minimum loss to Firm in short Period)

quf YICRIRTAT | %H &l =YAaH g1 a9 el 2 ST Sl
3| 3 (Average Revenue), ¥ 3f|d orrd
(Average cost) sifEre Bicil 2 |
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® <THdlcl H BH BT Aol —
(Long run Equilibrium of the firm)
AT b ol FHATAE Bl B | 9IS W9 B
@ PRI BH U HIH D bR H URGAdT B ol
g 3Id AT & I1HU Yfd &I ARG | T qof
Ui H ®Al BT Udel Ud 9fgAe Wdd 89 @
HRU dlhl BH DI A BIdl aGHY I BH A
IR H YA R ol § S 9eg Bl gfel JiT
DI T H 9@ ST 2 3R BAl Bl baddd 3R b

SYhId H GH Y YT 8idT T |

® 3 —




B spy — YUl GiAIIRTer & 3icRid THdblel H HH I
JETH T AR T AT 819 <Al & Rerfad
I 81 Hehell o b QIeihlcd H dhdel HAERI ™ Bl
g Bl B | ?rﬁv—rf N 99R H 89 I8d & d8l
QUIGTCRITRTAT Sl R Q@ &l A8l Hefd] & | Sl—

1.dT d fdbdr & AT Afdh 2. Tdh HhiFd 3. SR &l
gl S T8l 3.AARY aqU el 4. AREl # TSt
BT (MM 5. WA YA Ud g[ZHA el 6. Bl d
f[dbdl DT Bl JAIdd el HRdl

3Td: 89 Pe Hohd ¢ fb Ig Th hlcufd TN & |




BGH & AR 9 Y R §9s1d &, YU YRR &

JITT BH b I Hl THSSU |

What do you understand by the firm s Equilibrium >.
Explain the firm s equilibrium under perfect competition
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